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RESOLUTION #38-15, Adoption and Appropriation of Fiscal Year 2015-2016 Budget 

 

WHEREAS the Colonial Beach Town Council properly advertised and conducted a public hearing 
on the FY 2015-16 budget on June 11, 2015. 

NOW THEREFORE BE IT RESOLVED that the Town Council hereby adopts and approves the 
FY 2015–2016 budget as follows: 

Fiscal Year 2015-2016 Budget 

FY 2015  FY 2016   Change 

General Fund – Town Government  6,280,154* 4,938,863  -21%  

School Operations – Local Funding  2,131,179 2,299,916 +7.9%   

School Operations – Other Sources  7,368,586 4,552,888  -38 % 

      *includes $1,459,325 – School Insurance Proceeds 

Total School Operations  9,499,765* 6,852,804  -27.86%  

      *includes $1,459,325 – School Insurance Proceeds 

Utilities Fund     3,731,565 2,676,565   -28%        

Utilities Capital Projects      119,444  -0-  -100%  

Grand Total – All Funds          19,630,928 14,468,232   -26%   

 
BE IT FURTHER RESOLVED, that the Town Council hereby appropriates all funds in the FY 

2015–2016 budget as follows: 

Fiscal Year 2015-2016 Budget             

FY 2015  FY 2016   Change 

General Fund – Town Government  6,280,154* 4,938,863  -21%  

School Operations – Local Funding  2,131,179 2,299,916 +7.9%   

School Operations – Other Sources  7,368,586 4,552,888  -38 % 

      *includes $1,459,325 – School Insurance Proceeds 

Total School Operations  9,499,765* 6,852,804  -27.86%  

      *includes $1,459,325 – School Insurance Proceeds 
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Utilities Fund     3,731,565 2,676,565   -28%        

Utilities Capital Projects      119,444  -0-  -100%  

 

Grand Total – All Funds          19,630,928 14,468,232   -26%   

 
Note: These budget amounts include a real estate tax increase of .06 to fund Town and School 

operations; .02 of the .06 is for the construction of a new school facility. 

General Fund dollars include a projected $657,121 in reimbursement from the Virginia Department of 

Transportation (VDOT) for highway (secondary road) maintenance.  

*Capital projects funding expected from EPA through the Virginia Department of Health during FY 16. The funding is to 
support water system improvements, to include town-wide metering of all residences. Those dollars are not included 
above and are expected to be approximately $4MM. At such time as the funds become available, the appropriate public 
hearing advertising will take place in order to amend the Utilities Capital Projects budget. 

Funds appropriated in FY 2015 for Utility Capital Improvements will not lapse at the end of the year, but shall remain 
appropriated for the life of the project until completion, or until the Town Council eliminates the appropriation. 

 

 

 

 

 

 
 THIS IS TO CERTIFY THIS IS A TRUE COPY OF AN ORIGINAL RESOLUTION, adopted 

by the Town Council at a work session of Council held Thursday, June 25, 2015 at the Colonial 

Beach Town Center, with a quorum of Council being present.  

 
 

__________________________________________  
Kathleen Flanagan, Town Clerk 

 
 


