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RESOLUTION #14-15, Adopts and Appropriates Budget Transfers and 

Allocations to the General Fund, School Fund, Water Fund and Sewer 

Fund 
 
WHEREAS, The Colonial Beach Town Council adopted Resolution #10-15 to amend 
the FY 2014-2015 budget to add loan/bond funds in the amount of $1,946,000 
(minus associated fees of $22,000) to the General Fund and insurance proceeds in 
the amount of $1,459,325 to the School Fund.  
 
NOW THEREFORE BE IT RESOLVED that the Town Council meeting in regular 
session, Thursday, March 12, 2015, hereby adopts and appropriates the budget 
transfers as outlined below; and 
 
BE IT FURTHER RESOLVED that from the sum of $1,459,325 transferred from the 
School Fund to the General Fund, the amount of $1,264,000 must be placed in a 
restricted fund for future capital investments. 
 
Distribution of GO Bond Proceeds (A) 
 

 Change 

School Fund +$1,264,000  

Water Fund +$510,000  

Sewer/WWTP Fund +150,000 
 

(A) CR 3-205-099999-9207 Transfer from Gen Fund (Proceeds) 
 $1,264,000.00 
CR 3-503-099999-9006 Transfer From General Fund  
 $510,000.00 
CR 3-501-099999-9008 Transfer From General Fund  
 $150,000.00 
DB 4-205-064101-3000 Building Additions & Improvements 
 $1,264,000.00 
DB 4-503-044000-8101 Capital Improvements   
 $510,000.00 
DB 4-501-046000-8101 Capital Improvements   
 $150,000.00 
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School Insurance Proceeds to General Fund (B)      
 

 Change 

General Fund +$1,459,325  

School Fund +195,325 
 

(B) CR 3-100-090000-0008 Transfer from School Fund  
 $1,459,325.00 
DB To be placed in a restricted fund             
 $1,264,000.00 
DB 4-100-099999-9004 Transfer to School   
 $195,325.00 

 
 CR 3-205-099999-9207 Transfer from Gen Fund (Proceeds) 
 $195,325.00 
 DB 4-205-064101-8101 Repairs and Upgrades   
 $195,325.00 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
THIS IS TO CERTIFY THIS IS A TRUE COPY OF AN ORIGINAL RESOLUTION, 
adopted by the Town Council at a regular meeting of Council held Thursday, March 12, 2015 at the 
Colonial Beach Town Center, with a quorum of Council being present. 
 
 
 
 
 

      Kathleen Flanagan, Town Clerk 

 

 


